Economics Honors Chapter 3 Review				Name: _____________________________________
1. What effect does technology usually have on an economy? __________________________________________ ___________________________________________________________________________________________
2. Describe governments roll in a free enterprise system._______________________________________________ ___________________________________________________________________________________________
3. Describe the difference between a business cycle and the day to day ups and downs of the market. __________ ___________________________________________________________________________________________
4. What is TANF?  What does it do? ________________________________________________________________ ______________________________________________________________________________________________________________________________________________________________________________________
5. What is a positive externality?  Give examples.  Be able to identify a negative externality too! _______________ ______________________________________________________________________________________________________________________________________________________________________________________
6. Why does the government use its authority to make businesses give consumers so much information about goods and services.  ___________________________________________________________________________ ___________________________________________________________________________________________
7. How do consumer’s best make their needs and wants known? ________________________________________ ___________________________________________________________________________________________
8. What is an interest group?  How do they interact with public officials? __________________________________ ___________________________________________________________________________________________
9. What is a public good?  What is a critical rule in determining whether something is or not? ________________
10. List several examples of public goods. ____________________________________________________________ ___________________________________________________________________________________________
11. What is OSHA?  What does it do? ________________________________________________________________ ___________________________________________________________________________________________
12. What is the gross domestic product? _____________________________________________________________ ___________________________________________________________________________________________
13. Who benefits from Social Security? ______________________________________________________________ ___________________________________________________________________________________________
14. What is a free rider?  Give a few examples. ________________________________________________________ ___________________________________________________________________________________________
15. Refer to question 4- List the provisions of TANF. ____________________________________________________ ___________________________________________________________________________________________  ___________________________________________________________________________________________
16. What rights does the Constitution guarantee to businesses or the people who engage in business? ___________ ___________________________________________________________________________________________
17. What is the business cycle? ____________________________________________________________________ ___________________________________________________________________________________________
18. To create a stable economy, there a 3 major goals?  _________________________________________________ ___________________________________________________________________________________________
19. Why are patents and copyrights granted by the government? _________________________________________ ___________________________________________________________________________________________
20. What are public disclosure laws?  Be able to recognize one when you see it. ______________________________ ___________________________________________________________________________________________
21. What is an in-kind benefit? List a few examples ____________________________________________________ ___________________________________________________________________________________________
22. How does Social Security work? _________________________________________________________________ ______________________________________________________________________________________________________________________________________________________________________________________
23. [bookmark: _GoBack]What are externalities?  Positive and negative.  List several examples- __________________________________ ______________________________________________________________________________________________________________________________________________________________________________________
