ECO Chapter 2 Economic Systems
	SS.912.E.1.3 -  Compare how the various economic systems (traditional, market, command, mixed) answer the questions: (1) What to produce?; (2) How to produce?; and (3) For whom to produce?
	 

	SS.912.E.2.1 -  Identify and explain broad economic goals.  
	 

	SS.912.E.2.3 -  Research contributions of entrepreneurs, inventors, and other key individuals from various gender, social, and ethnic backgrounds in the development of the United States.  
	 

	SS.912.E.2.4 -  Diagram and explain the problems that occur when government institutes wage and price controls, and explain the rationale for these controls.  
	 

	SS.912.E.3.5 -  Compare the current United States economy with other developed and developing nations.  
	 

	SS.912.E.3.6 -  Differentiate and draw conclusions about historical economic thought theorized by economists. 
	


Big Ideas: Characteristics of the four types of Economic Systems
Objective(s)
2-1: Examine the three basic economic questions. Analyze five economic goals. Express which goals conflict. Understand how a traditional economic system works. ______________________________________________ ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________2-2: Describe a market and explain why markets exist. Describe the circular flow of goods and services in a free market. Understand the role of competition in a marketplace. Discuss the advantages of the free market. ______ ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________2-3: Understand how economic decisions are made in a centrally planned economy. Examine life in communist and socialist systems. Analyze the advantages and disadvantages of centrally planned economies. ___________ ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________2-4: Explore the reasons for mixed economies. Understand the circular flow model of a mixed economy. Evaluate the government’s role in the United States economy.  _______________________________________ ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Essential Questions:
How does a society decide who gets what goods and services? _______________________________________ ____________________________________________________________________________________________________________________________________________________________________________________
[bookmark: _GoBack]What goals and values affect how a society answers the key economic questions? ________________________ ____________________________________________________________________________________________________________________________________________________________________________________What are the characteristics of a free market economy? _____________________________________________ __________________________________________________________________________________________What are the characteristics of a centrally planned economy? ________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________What are the characteristics of a mixed economy? _________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________Incentive- ________________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________ safety net- _________________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________ standard of living- __________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________ profit- ____________________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________ regulation- ________________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________ competition- _______________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________ privatization- ______________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________ specialization- _____________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________
