	Chapter 8: Business Organizations  3-5 days

	

	Big Ideas:  Different ways businesses are organized and the advantages and disadvantages of each  

	Objective(s): 
8-1: Learn the strengths that entrepreneurs must have, and examine their own abilities to be an entrepreneur. Describe the characteristics of sole proprietorships and identify examples in students’ communities.  ____________________________________________________________________________________________________________________________________________________________________________________Identify advantages and disadvantages of sole proprietorships. _______________________________________ __________________________________________________________________________________________8-2: Evaluate the advantages and disadvantages of a partnership.  _____________________________________ __________________________________________________________________________________________ Analyze the skills and assets of partners in a mock business. Analyze the advantages and disadvantages of franchises.  ________________________________________________________________________________ __________________________________________________________________________________________8-3: List the characteristics of a corporation.  _____________________________________________________ __________________________________________________________________________________________ Compare advantages and disadvantages of incorporation.  ___________________________________________ __________________________________________________________________________________________  Evaluate different kinds of corporate mergers.  ____________________________________________________ __________________________________________________________________________________________ Understand the advantages and disadvantages of multinational corporations. ____________________________ __________________________________________________________________________________________8-4: Learn the functions of cooperatives and other nonprofits.  _______________________________________ __________________________________________________________________________________________  Give examples of the services provided by various nonprofit organizations.  ____________________________ ____________________________________________________________________________________________________________________________________________________________________________________  

	Essential Questions:
How can businesses and labor best achieve their goals?  ____________________________________________ __________________________________________________________________________________________
Why do some businesses succeed and others fail? _________________________________________________ __________________________________________________________________________________________                                       

	Vocabulary:
Cooperative- _______________________________________________________________________________ __________________________________________________________________________________________ corporation- _______________________________________________________________________________ _________________________________________________________________________________________ franchise- _________________________________________________________________________________ _________________________________________________________________________________________ merger- ___________________________________________________________________________________ nonprofit organization- ______________________________________________________________________ __________________________________________________________________________________________ partnership- _______________________________________________________________________________ _________________________________________________________________________________________ sole proprietorship- _________________________________________________________________________ __________________________________________________________________________________________ liability- __________________________________________________________________________________ __________________________________________________________________________________________ limited partnership- _________________________________________________________________________ __________________________________________________________________________________________ assets- ____________________________________________________________________________________ __________________________________________________________________________________________ limited liability partnership- __________________________________________________________________ _________________________________________________________________________________________ articles of partnership- _______________________________________________________________________ __________________________________________________________________________________________ general partnership- _________________________________________________________________________ __________________________________________________________________________________________ stock- ____________________________________________________________________________________ _________________________________________________________________________________________ closely held corporation-______________________________________________________________________ __________________________________________________________________________________________ publically held corporation- ___________________________________________________________________ _________________________________________________________________________________________ dividend- _________________________________________________________________________________   limited liability corporation- __________________________________________________________________ __________________________________________________________________________________________ horizontal merger- __________________________________________________________________________ __________________________________________________________________________________________ vertical merger- ____________________________________________________________________________ __________________________________________________________________________________________ conglomerate- _____________________________________________________________________________ __________________________________________________________________________________________ multinational corporation- ____________________________________________________________________
Business organization- ______________________________________________________________________ _________________________________________________________________________________________ 
Business license- __________________________________________________________________________  _________________________________________________________________________________________
Zoning laws- _____________________________________________________________________________  _________________________________________________________________________________________
Liability- ________________________________________________________________________________ _________________________________________________________________________________________
Fringe benefits- ___________________________________________________________________________ _________________________________________________________________________________________
Royalties- _______________________________________________________________________________ _________________________________________________________________________________________
Stock- ___________________________________________________________________________________ _________________________________________________________________________________________
Closely held corporation- ____________________________________________________________________ _________________________________________________________________________________________
Publicly held corporation- ___________________________________________________________________ _________________________________________________________________________________________
Bond- ___________________________________________________________________________________ _________________________________________________________________________________________
Certificate of incorporation- __________________________________________________________________ _________________________________________________________________________________________
Consumer cooperative- _____________________________________________________________________ _________________________________________________________________________________________
Service cooperative- _______________________________________________________________________ _________________________________________________________________________________________
Producer cooperative- _______________________________________________________________________ _________________________________________________________________________________________
Professional organization- ___________________________________________________________________ _________________________________________________________________________________________
Business association- _______________________________________________________________________ _________________________________________________________________________________________
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